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Report of Independent Auditors 
  
  
To the Board of Directors and Management of Rockland Electric Company:   
  
Opinion  
  
We have audited the accompanying financial statements of Rockland Electric Company (the “Company”), 
which comprise the balance sheets as of December 31, 2025 and 2024, and the related statements of 
income, of accumulated comprehensive income, comprehensive income, and hedging activities, of retained 
earnings and of cash flows for the years then ended, including the related notes (collectively referred to as 
the “financial statements”), included on pages 110 through 123 of the accompanying Federal Energy 
Regulatory Commission Form No. 1.  
  
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of the Company as of December 31, 2025 and 2024, and the results of its operations and its cash 
flows for the years then ended in accordance with the accounting requirements of the Federal Energy 
Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting 
releases described in Note A.  
  
Basis for Opinion  
  
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (US GAAS). Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Company and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.   
  
Basis of Accounting   
  
As discussed in Note A, the financial statements are prepared by Rockland Electric Company on the basis of 
the accounting requirements of the Federal Energy Regulatory Commission as set forth in its applicable 
Uniform System of Accounts and published accounting releases, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America, to meet the requirements of the 
Federal Energy Regulatory Commission. As a result, the financial statements may not be suitable for 
another purpose. Our opinion is not modified with respect to this matter.   
  
Responsibilities of Management for the Financial Statements  
  
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the accounting requirements of the Federal Energy Regulatory Commission as set forth in 
its applicable Uniform System of Accounts and published accounting releases described in Note A.   
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Management is also responsible for the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from material 
misstatement, whether due to fraud or error.   
  
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the Company’s ability to continue as a 
going concern for one year after the date the financial statements are available to be issued.   
  
Auditors’ Responsibilities for the Audit of the Financial Statements  
  
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 
a guarantee that an audit conducted in accordance with US GAAS will always detect a material misstatement 
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements.  
   
In performing an audit in accordance with US GAAS, we:  
   

• Exercise professional judgment and maintain professional skepticism throughout the audit.  
• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. Accordingly, no such opinion is expressed.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.  

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Company’s ability to continue as a going concern for a reasonable 
period of time.  

  
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit.  
  
Restriction of Use  
  
This report is intended solely for the information and use of the Board of Directors and Management of 
Rockland Electric Company and the Federal Energy Regulatory Commission and is not intended to be and 
should not be used by anyone other than these specified parties.  
  

  
  
New York, New York 

April 16, 2026 
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���*��]�	��������*��	���	�����e�����
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[V]WmXŴmXnX\W
_X\X̀Ŵ]=%�
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��� +K(O( +K(O(O �O% ��R������	���������	��
	 && && & �O%O��j�	��������"	�J�
����#���*���
  KZZ�KO�( ��+KO+&� � KZW+KZ( �+ ����U�J�
����#���*���
����
�����
����������	� K�OK�����&�  KZZWKOZ& ��+KO+&� � KZW+KZ( � (K%WY(  G�*��$P��J���*U���W �G�L
����*���"�
����*���
Y �O�%��U��������U��������
	Z �O����L
�"�
"��	�����J�
��I����
	�% �O� ��i������*���
��X"�
���
�� �O�O��������	�����������Q$��I���h�����
��	� �O�&���"�#�������
���P��
	�O �O�+������		��������
�����X"�
���
�OG� �O�+G������
"
���k���H����OG �O�+G �����
"
���L��
H����OGO �O�+GO������"����
�����X"�
���
�& �O�(��j�	�G�*�H���*���
��X"�
���
�+ �O�W���		�
���
������
���	
	�����L
����*���"�
����( ����U�L
����*���"�
����*���
����
�����
����������	�Y�
��"��+��W iG��"������*���"�
����*���
 3C̀\�A?lmA?n



������� �		�
���
� �
�
�	�����������������
���� ����������	� �������������� ���
���������� ��
��������� �
�
�	��
�����������
������  !"#$�%&'(�&'(�%&'(�)*+,-.�/  !"�$�0-123-214.�&'(�567189464'-."#  !""$�)4&3-81�:;&'-�<=2*764'-"�  !"!$�>21?8+4'41&-81�@'*-.""  !"A$�B334..81C�<;43-1*3�<=2*764'-""D�  !"AD�$�E8672-41�F&1(G&14""D"  !"AD"$�E8672-41�08H-G&14""D!  !"AD!$�E8662'*3&-*8'�<=2*764'-"!  !"I$�J*.3D�:8G41�:;&'-�<=2*764'-"A  !"K$�B..4-�)4-*1464'-�E8.-.�H81�L23;4&1�:18(23-*8'"I >M>B%�L23;4&1�:18(23-*8'�:;&'-� <'-41�>8-&;�8H�;*'4.����-,12�"A$"K ED�FC(1&2;*3�:18(23-*8'�:;&'-"N  !!#$�%&'(�&'(�%&'(�)*+,-."�  !!�$�0-123-214.�&'(�567189464'-."/  !!"$�)4.4198*1.O�P&6.O�&'(�Q&-41G&C.!#  !!!$�Q&-41�Q,44;.O�>21?*'4.O�&'(�R4'41&-81.!�  !!A$�B334..81C�<;43-1*3�<=2*764'-!�D�  !!AD�$�E8672-41�F&1(G&14!�D"  !!AD"$�E8672-41�08H-G&14!�D!  !!AD!$�E8662'*3&-*8'�<=2*764'-!"  !!I$�J*.3D�:8G41�:;&'-�<=2*764'-!!  !!K$�)8&(.O�)&*;18&(.O�&'(�S1*(+4.!A  !!N$�B..4-�)4-*1464'-�E8.-.�H81�FC(1&2;*3�:18(23-*8'!I >M>B%�FC(1&2;*3�:18(23-*8'�:;&'-� <'-41�>8-&;�8H�;*'4.�"N�-,12�!A$!ID� PD�08;&1�:18(23-*8'�:;&'-!ID"  !!�D�$�%&'(�&'(�%&'(�)*+,-.!ID!  !!�D"$�0-123-214.�&'(�567189464'-.!IDI  !!�DA$�08;&1�:&'4;.!IDK  !!�DI$�E8;;43-81�0C.-46!IDN  !!�DK$�R4'41&-81�0-47T27�>1&'.H81641.� R0@$!ID�  !!�DN$�5'941-41.!ID/  !!�D�$�M-,41�B334..81C�<;43-1*3&;�<=2*764'-!ID�#  !!�D/$�E8672-41�F&1(G&14!ID��  !!�D�#$�E8672-41�08H-G&14!ID�"  !!�D��$�E8662'*3&-*8'�<=2*764'-!ID�!  !!�D�"$�J*.34;;&'482.�:8G41�:;&'-�<=2*764'- U
���VWXYVWZ



������� �		�
���
� �
�
�	�����������������
���� ����������	� �������������� ���
���������� ��
��������� �
�
�	��
�����������
������ !" #��$ !�%�&''()�*()+,(-(.)�/0')'�10,�2034,�5,0678)+0.�� !� 9:9&;�2034,�5,0678)+0.�534.)�#<.)(,�90)43�01�3+.('��� =�)>,7��� !"%�� !? < �@+.6�5,0678)+0.�534.)�� !A #��$ =B%�;4.6�4.6�;4.6�*+C>)'�� !$ #��$ =!%�2),78)7,('�4.6�D-E,0F(-(.)'�� =B #��$ =�%�@+.6�97,G+.('�� =! #��$ ="%�@+.6�90H(,'�4.6�I+J)7,('�� =� #��$ =?%�/033(8)0,�2K')(-�� =" #��$ =A%�L(.(,4)0,�2)(EM7E�9,4.'10,-(,'�#L2N%�� =� #��$ =$%�D.F(,)(,'�� =? #��$ =O%�:)>(,�&88(''0,K�<3(8),+843�<P7+E-(.)�� =A #��$ �B%�/0-E7)(,�Q4,6H4,(�� =$ #��$ �!%�/0-E7)(,�201)H4,(�� =O #��$ �=%�/0--7.+84)+0.�<P7+E-(.)�� �B #��$ ��%�R+'8(334.(07'�50H(,�534.)�<P7+E-(.)�� �! #��$ �"%�&''()�*()+,(-(.)�/0')'�10,�@+.6�5,0678)+0.�� �= 9:9&;�@+.6�5,0678)+0.�534.)�#<.)(,�90)43�01�3+.('��� !A�)>,7��� �!%�� �� I �:)>(,�*(.(H4G3(�5,0678)+0.�534.)�� �" #��O !%�;4.6�4.6�;4.6�*+C>)'�� �� #��O =%�2),78)7,('�4.6�D-E,0F(-(.)'�� �? #��O �%�I7(3�Q036(,'�� �A #��O "%�S0+3(,'�� �O #��O ?%�L(.(,4)0,'�� "! #��O $%�:)>(,�&88(''0,K�<3(8),+843�<P7+E-(.)�� "= #��O O%�/0-E7)(,�Q4,6H4,(�� "� #��O !B%�/0-E7)(,�201)H4,(�� "" #��O !!%�/0--7.+84)+0.�<P7+E-(.)�� "� #��O !=%�R+'8(334.(07'�50H(,�534.)�<P7+E-(.)�� "? #��O !�%�&''()�*()+,(-(.)�/0')'�10,�:)>(,�*(.(H4G3(�5,0678)+0.�� "A 9:9&;�:)>(,�*(.(H4G3(�5,0678)+0.�534.)�#<.)(,�90)43�01�3+.('��� �"�)>,7��� "?%�? L �:)>(,�5,0678)+0.�534.)�A #�"B%�;4.6�4.6�;4.6�*+C>)'�$ #�"!%�2),78)7,('�4.6�D-E,0F(-(.)'�O #�"=%�I7(3�Q036(,'T�5,0678)'T�4.6�&88(''0,+('"B #�"�%�5,+-(�R0F(,'"! #�""%�L(.(,4)0,' U
���VWXYVWZ



������� �		�
���
� �
�
�	�����������������
���� ����������	� �������������� ���
���������� ��
��������� �
�
�	��
�����������
������  !�"#�$%%&''()*�+,&%-).%�+/0.12&3-��45  !�"45#�6(210-&)�78)9:8)&��4�  !�"4�#�6(210-&)�;(<-:8)&��4!  !�"4!#�6(2203.%8-.(3�+/0.12&3-�!  !�=#�>.'%4�?(:&)�?,83-�+/0.12&3-��  !�@#�$''&-�A&-.)&2&3-�6('-'�<()�B-C&)�?)(90%-.(3�" DBD$E�B-C&)�?)(94�?,83-� +3-&)�D(-8,�(<�,.3&'�!@�-C)0���#�= DBD$E�?)(94�?,83-� +3-&)�D(-8,�(<�,.3&'�5=F��"F�!"F�!"45"F�!"4!�F�!"4�@F�839��"#�@ !4�D)83'2.''.(3�?,83-�G  !"H#�E839�839�E839�A.IC-' 5FG�GF=�= 5FG�GF=�=�G4�  !"545#�6(210-&)�78)9:8)&�G4!  !"54�#�6(210-&)�;(<-:8)&�G4�  !"54!#�6(2203.%8-.(3�+/0.12&3- 5@@FG"" 5@@FG""�J  !"�#�;-)0%-0)&'�839�K21)(L&2&3-' �F��HF��5  "HFH5G#  !J=F�J@# !F@J!FJ�="H  !"!#�;-8-.(3�+/0.12&3- !HFHH@F�@� �HHF!HH �HGFJ�"  �F@�JF=G@# �@F�=JF5�H"5  !"�#�D(:&)'�839�M.N-0)&' JFH�HF=�" 55F!G" JFH!�FH!H"�  !""#�?(,&'�839�M.N-0)&' GF=J"F"@J =GF=G" GF@=�F�=�"!  !"=#�BL&)C&89�6(390%-()'�839�O&L.%&' �F"H�FG�!  �JG# �F"H�F"�""�  !"@#�P39&)I)(039�6(390.- 5"F�"5F"!G 5"F�"5F"!G""  !"G#�P39&)I)(039�6(390%-()'�839�O&L.%&' 5�F���FJ"J "F�HG 5�F��GF!=@"=  !"J#�A(89'�839�D)8.,' 555F�"= 555F�"="@  !"J45#�$''&-�A&-.)&2&3-�6('-'�<()�D)83'2.''.(3�?,83-"G DBD$E�D)83'2.''.(3�?,83-� +3-&)�D(-8,�(<�,.3&'��G�-C)0�"@# G=FHG!F""J �!"F�=� �HGFJ�"  �FJ�GF!�J# G!F5=5F@�@"J �4�O.'-).Q0-.(3�?,83-=H  !=H#�E839�839�E839�A.IC-' �FGJ!F=55 �FGJ!F=55=5  !=5#�;-)0%-0)&'�839�K21)(L&2&3-' �F=�"F@@! 5G5F=5H !J=F�J@ "F��!FGGH=�  !=�#�;-8-.(3�+/0.12&3- "@F�G@F�5� GF��GF=J" �G=FJ"@ �F""5FG!� =GF5GHF@G�=!45  !=!45#�6(210-&)�78)9:8)&=!4�  !=!4�#�6(210-&)�;(<-:8)&=!4!  !=!4!#�6(2203.%8-.(3�+/0.12&3-=�  !=�#�?(,&'F�D(:&)'F�839�M.N-0)&' =GF@J"F=�J �F5�!FGH" !�@F�5H @�F"J�FH��="  !="#�BL&)C&89�6(390%-()'�839�O&L.%&' GJF@5=F@@! @F���F5"H �"5F!�J J=F@HJF"@�==  !==#�P39&)I)(039�6(390.- �"F""@F@H@  =5�F��5# ��FJ�!F�===@  !=@#�P39&)I)(039�6(390%-()'�839�O&L.%&' GHF"=JFG"@ JF5!GF@�= �@F!GG GJF==5F5J"=G  !=G#�E.3&�D)83'<()2&)' =HF��GFJ�= �F!5�F=5G 5�F@J� ===F�G= ="F�5!FH!G=J  !=J#�;&)L.%&' �GFHJJF��5 5F�5GF!=" 5=F��! �JF"H5F!=!R
���STUVSTW



������� �		�
���
� �
�
�	�����������������
���� ����������	� �������������� ���
���������� ��
��������� �
�
�	��
�����������
������  !��"�#$%$&' (!)*��)+,* -+)./* *-)!-+ (!)*/.)!�-�(  !�("�01'%2332%451'�51�67'%58$&�9&$84'$' *-+)�.� *-+)�.��+  !�+"�:$2'$;�9&5<$&%=�51�67'%58$&�9&$84'$'�!  !�!"�>%&$$%�:4?@%41?�21;�>4?123�>='%$8' -)��-)�*- ().�*)+�, (-+).+� (�)��(),(.�.  !�."�A''$%�B$%4&$8$1%�65'%'�C5&�D4'%&4E7%451�9321%�* FGFA:�D4'%&4E7%451�9321%� H1%$&�F5%23�5C�341$'�,��%@&7��." .,()��,)./+ !*)�/().// ()(-.)/.( +)**()-!+ ()�,+)�-! .//)+/�),,*�, *I�BHJ0GKA:�FBAK>#0>>0GK�AKD�#ABLHF�G9HBAF0GK�9:AKF��  !-�"�:21;�21;�:21;�B4?@%'�-  !-("�>%&7M%7&$'�21;�08<&5N$8$1%'�/  !-+"�658<7%$&�O2&;P2&$-�  !-!"�658<7%$&�>5C%P2&$-(  !-."�6588714M2%451�HQ74<8$1%-+  !-*"�#4'M$3321$57'�B$?45123�F&21'84''451�21;�#2&R$%�G<$&2%451�9321%-!  !-,"�A''$%�B$%4&$8$1%�65'%'�C5&�B$?45123�F&21'84''451�21;�#2&R$%�G<$&-. FGFA:�F&21'84''451�21;�#2&R$%�G<$&2%451�9321%� F5%23�341$'����%@&7�-!"-.I( ,I�HKHBJS�>FGBAJH�9:AKF-.I+  !-�I("�:21;�21;�:21;�B4?@%'-.I!  !-�I+"�>%&7M%7&$'�21;�08<&5N$8$1%'-.I.  !-�I!"�H1$&?=�>%5&2?$�HQ74<8$1%-.I,  !-�I*"�6533$M%5&�>='%$8-.I�  !-�I,"�J$1$&2%5&�>%$<T7<�F&21'C5&8$&'� J>U"-.I-  !-�I�"�01N$&%$&'-.I/  !-�I-"�658<7%$&�O2&;P2&$-.I(�  !-�I/"�658<7%$&�>5C%P2&$-.I((  !-�I(�"�6588714M2%451�HQ74<8$1%-.I(+  !-�I(("�#4'M$3321$57'�H1$&?=�>%5&2?$�HQ74<8$1%-.I(!  !-�I(+"�A''$%�B$%4&$8$1%�65'%'�C5&�H1$&?=�>%5&2?$-.I(. FGFA:�H1$&?=�>%5&2?$�9321%� F5%23�341$'�-.I+�%@&7�-.I(!"-* �I�J$1$&23�9321%-,  !-/"�:21;�21;�:21;�B4?@%' (*.).(* (*.).(*-�  !/�"�>%&7M%7&$'�21;�08<&5N$8$1%' ///)�*( ///)�*(--  !/("�GCC4M$�V7&14%7&$�21;�HQ74<8$1% +�)+-� (.)-+- (+).*/-/  !/+"�F&21'<5&%2%451�HQ74<8$1% (*,)+!, (*,)+!,/�  !/!"�>%5&$'�HQ74<8$1% +)�+, +)�+,/(  !/."�F553')�>@5<�21;�J2&2?$�HQ74<8$1% �,+)�-/ +()+�� *,)*.� �+,)�.+/+  !/*"�:2E5&2%5&=�HQ74<8$1% !�()-/+ !�()-/+W
���XYZ[XY\



�����������	
������

������� ������������

�����	
 ���	������  �!����� ���������	"�#��$�%� �&&���	�'��� ����$�(���'�&� �&)�'�(���'��� *$��'"�$'�"�  �!����������&�	"�#��$���+, -,+./�01234�56347839�:;<=6>3?8+@ -,+ABC/�D1>6<834�E7492743+@BC -,+ABF/�D1>6<834�G1H82743 ,IJJ,IC,, ,IJJ,IC,,+@BF -,+AB,/�D1>><?=K78=1?�:;<=6>3?8 C,IC+.ICJ@ C,IC+.ICJ@+L -,+M/�N=OK3PP7?31<O�:;<=6>3?8 @@.IFMF ,,IFJL @I@LM @ALIJF++. GQRS5STU�-:?834�S187P�1H�P=?3O�M.�8V4<�+L/ FIA.,IJ@F FCJI.@C ALIM,, C.IC++IF,A C+IJ+AIJMA+A -,++/�58V34�S7?W=XP3�0416348Y+M -,++BC/�TOO38�Z38=43>3?8�D1O8O�H14�[3?347P�0P7?8++ S5STU�[3?347P�0P7?8�-:?834�S187P�1H�P=?3O�+.I�+AI�7?9�+M/ FIA.,IJ@F FCJI.@C ALIM,, C.IC++IF,A C+IJ+AIJMACJJ S5STU�-TKK1<?8O�CJC�7?9�CJ./ LLFI+FJI@MA ,.IFFFIF@M CI@.+IAC+ FILLCIM,F CCI,,AIAF+ .JCIL.FILAACJC -CJF/�:P3K84=K�0P7?8�0<4KV7O39�-G33�\?O84B�M/CJF -U3OO/�-CJF/�:P3K84=K�0P7?8�G1P9�-G33�\?O84B�M/CJ, -CJ,/�:]634=>3?87P�0P7?8�Q?KP7OO=H=39CJ@ S5STU�:P3K84=K�0P7?8�=?�G34̂=K3�-:?834�S187P�1H�P=?3O�CJJ�8V4<�CJ,/ LLFI+FJI@MA ,.IFFFIF@M CI@.+IAC+ FILLCIM,F CCI,,AIAF+ .JCIL.FILAA������������



����������	
�����
��������������
�������
��� ���	���
��
��	������������������ �!�����	"#��		��� $�
�������
��
�%&'�(' % ( )���'*�����������
��
�������� % +'�,&-.-/012/�3.450�.-46-7�08�809-16�:4;;<=>?�@ABC.D>E5<F :GC :HC :;C :IC :EC :JC� ���K�**LM��NL�&O ����LP-1/�P81Q�5<F�@�:-7F�@RSTUC 3GVE�R@W5GXE�<J�.EYYEE Z�:7EYDV>G?D<>�<J�4YY<;DG?EI�/<X[G>\C 7EY;]D[?D<>�<J�3]<[E]?\�.EGYEI /<XXDYYD<>�4=?̂<]D_G?D<> -̀[D]G?D<>�7G?E�<J�.EGYE aGbG>;E�G?�->I�<J�cEG]



����������	
�����
��������������
�������
��� ���	���
��
��	������������������ �!�����	"#��		��� $�
�������
��
�%&'�(' % ( )���'*�����������
��
�������� % +'�,&-.-/012/�3.450�6-.7�891�8:0:1-�:;-�<4==>?@A�BCDE�F���
��
�	�
���
���������
��
��
������������"
"���"	���
��������
����������G������������������	
����H +%I%%%��������F�J��"
��
�����
��	����
��
��
������������"
"���"	�F F�K���
��
��
����G������������������	
����H +%I%%%���������
��G��"	���"	������"
���
���
���
���	I���L�����������"
"���"	�I���G��������"������I��������
����
���
������M"������������
���I�
�����
��
��
�"
���
��"	�����	"���
��
��
��L�	��	���
��"��I�����
�����
��
��������������	
�L�	�
���	�������
������"�
��%+F.N@O5>P <QE <RE <=E <SE� T������������
	� U"#	
�
�����$��V�%%%%����W�����X�Y������ � '%�'�Z[( � '\�' % ( �([I%&Z\ ��	����
�X�$����Z&%X*�
��I�]�����I�̂����_�T�"�	��*"��	�X�+%̀�L��� � '\�'�Z[( � '\�' % ( &�I((% � �
����*��
��
��   \ & + ( [ V Z\%\�\ \\\&\+\(\[\V\Z&%&�& &\&&&+

7Oa=bNcAN>@�Q@S�.>=QAN>@�>d�3b>cObAe 7QAO�9bNfN@Qgge�2@=g?SOS�N@�0hNa�4==>?@A 7QAO�-icO=AOS�A>�RO�?aOS�N@�:ANgNAe�;ObjN=O kQgQ@=O�QA�-@S�>d�lOQb



���� ����� �	
��	�
����
��������������������� � !"���#



����������	
�����
��������������
�������
��� ���	���
��
��	������������������ �!�����	"#��		��� $�
�������
��
�%&'�(' % ( )���'*�����������
��
�������� % +'�,&-./0123-14./�5.26�4/�72.82900�:�:�9;9-124-�<=>>?@AB�CDEF�G���
��
�#���H���	���

���	�����#������	��
����������������
��I��
	����
����		�������	
�"�
������%J�G G�K��H��
��	�����
����
��L��	�����M���N���
���
M����������	
��
���L�
��I��
	���	
M�"���������

������	�����M�$�N���
���
M�����$����	
��
�����	�������"�
��%J����
���O�������K�	
����������"�
	�GPG�Q�����
��I��
	��+R����
���S��������������
���)������������"�
��%J����T�M%%%M%%%M�H�����N����	���		������#�����"
��G;UAV/?W <XF <YF� �Z[*�\��]����[� ���P&MĴ_MĴ^&P ��
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4GXKYEZ[EHF�HM�-FYGKH\GYGL�5]IF[�IFL�/GÛ]I[HY_�;[̂L_�1HX[X�̀CFK]̂LG�EF�[aG�LGXKYEZ[EHF�HM�KHX[Xb�[aG�LI[G�HM12ccEXXEHF�7̂ [aHYEdI[EHF�[H�̂XG�7KK�=>?@?�IFL�ZGYEHL�HM�IcHY[EdI[EHF�<cHb�_Y�[H�cHb�_YAe 8H[I]�7cĤF[�HM1aIYUGX 1HX[X�/GKHUFEdGL4̂ YEFU�:GIY 7KKĤF[1aIYUGL 7cĤF[ fI]IFKG�I[�0FLHM�:GIY
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�=R37/STU V31./�TW�X00T;71Y6Z 45/261378�9/:/7;/<�[/62�1T\61/�];621/2.̂_X77;6.ỲZ 45/261378�9/:/7;/<a2/:3T;<�̂/62�Y7T];621/2.̂ZY0Z b-cXdXVV�e4f9g�g4R\[/62�1T�\61/�];621/2.̂_X77;6.YhZ b-cXdXVV�e4f9g�g4R\XiT;71�a2/:3T;<�̂/62�Y7T];621/2.̂ZY/Z XjcUS4U�kfgV4b-9g�a-9b4SVe�k;22/71�[/62�Y7T];621/2.̂ZYWZ XjcUS4U�kfgV4b-9g�a-9b4SVe�a2/:3T;<�[/62�Y7T];621/2.̂ZY8Z� �+�AK+QAQOO �F(AOQ%A�O& K &AOOQ K&&A%%K ((A+KK ((A ((F& KOA(K%AQ F KOA F(AK O K(�AQK& KQ%A%+ QA(Q� QA(F++ +AQO�A�K+ &AOQ+A&F FQAQFK &+A%O+ ��& ��F( �A((�A&�F �A % AOQ& (A&�+ +AQK�  (  (KOQ�%  FOA%KFA&QQ   �A  +A FO �A+FFA �+ �A+O+A��+ K(A&%K K(A%&%���  FOA%KFA&QQ   �A  +A FO �A+FFA �+ �A+O+A��+ K(A&%K K(A%&%�F�&  FOA%KFA&QQ   �A  +A FO �A+FFA �+ �A+O+A��+ K(A&%K K(A%&%�+�(�K +%A+OQ O�A&%K a68/�lmmnlmo

L���	��������
����
��&&%����	����
����L���	�&& ����������������I��"	
�����L���	L�������������=���L���I�	
�=�&�M���������I��=���L���I�	
�=�&��&&&��*"#����L
���
����E���>���M���
����&&+���
����L���	�
��*"#����"
����
��	�&&(��L���	�
����������	��������>��	�&&O��I�
����
��
���
���L���	����M�L���	�
��B�
���
����	"���	�&&K��L���	�������	�������M�L���	��������
����
��M�		���&&Q=���*��?�	���������
�����"��	����M���?��"�	�p������*��?=�������"��	�
�����
���
������?��"�	�&+%��P�����
���$�	��"�
	�&+���C�	��������"	�L��?�����?��"�	



������������	�
�����	�

���� �����������


������	 ����������  �!����� �"�#��������$��!�%�&��#���'����(!�#��#�)*���!���+� �"�#��������$��!�%�#�$��!%�)��#����(!�#��#�)�� � ��,�-����.�/�0�0��'&��#����'����(!�#��#�)*���!���1� ��,�-����.�/�0�0��'�2�!����#�$��!%�)��#����(!�#��#�)���� ��,	��	��/0�����0��������.��!##����&��#����(!�#��#�)���� ��,	��	��/0�����0��������.��#�$��!%�&��#����(!�#��#�)����3435 6789578 ::8933;7<73 =;96>69446? 398689>;<777;78 739574944: 7<946;94;:7:76 34957>9:33 7795689<4:7> 7:>9<<39<3< 78893459;7;@ABC379�DEFGHB�=I?�ABDFGJCK�L�;9<<89;85�EM�GBIAFFCJ�NCOCBGCKP@ABC379�DEFGHB�=J?�ABDFGJCK�889457�QRS�NCFTUABV�UE�GBIAFFCJ�NCOCBGCK �����������
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	 �A+FiAjk%  F(A+&&A(%F k(A&%k  %A�& %<�+Fk& ����f�l�#��������B<��E���I�	
�<�(��h���������"�
	 �+Ak++� �A+ iAij( �%< (+k�&F ����f�h���������"�
	 �A+FFA �+  FiA%kFA&jj k(A&%k  %A%(( %<�++F2053�215_�O1Q�m�]0:Q�mnopq̂ eVbN�rst



����������	
�����
��������������
�������
��� ���	���
��
��	������������������ �!�����	"#��		��� $�
�������
��
�%&'�(' % ( )���'*�����������
��
�������� % +'�,&-./0-�123�30-./0�4.556789�::;<�=���
��
�����	���	�������	������=�=>�	���	�
��
"����	��	��
����
����"�
���
�����	"���	��
���	��
��������	�

�����
�#�	�	��
����
����
�?����@������	��"�����
�������=�$����
���
��
��@������	��������
����
�����=�=>�
���	��
���	���A��A�����#��������������#�
	����������
	�����������>���
���
�>��
�=����������	�

�����
	�������#���������@������	����
��	�	����"��=�*�?����@������	��"	
�#����
��
������
���*"����	���*�?���	����"����*����B (�= =���
���
�����������
���
"����	���������"������=�$����
���##��A��
�����
�"���
��
�����������"	���������	=��@
�������������
��
�������?���	��
���
���	
�����������
����
�����	
�����
���	�?�
��
���
"����	��=B=�C�����"����#�>���
�����D
�
�	
��������		�����
���������#�	������
���������������
���
"���
���	����������
���	����
���	��A�����	������?	��,�E�������F"������
	�	��A���=���F"������
	�	��A�����	�	��A����?�����
���	"

�����
���	�
��
��A������������������#�	�	���=�=>�
���	"

���������"��	�
��G��
������������
��	�	��A��������
	�	�	
�����	�"����
��������=�C������
���>�
�������#���
�������F"������
	�	��A�����"	
�#��
���	�����	>����	�����������
�>�
���	"

����H	�	��A����
���
	��?��"�
���
�����	"���	=IJ�E���������E
����	��A���=�KI���E
���K�����	���A������	���������������K����K�����	�
��
�	��A���������
�#����
���"

�������������������	��	������	���
������
��������������#����A���"�������A��	�������
���	���=�=>�
���	"

������"	
�

��

�
��#"������������������������
�����
��
��	�
������
��������A����	����IJ�	��A����=����	���
������	��"�����
�#��"	�����������E
���������	��A����?��������
	�
���������
��������,�	��A���=�J�������
���	��
���	�����
�������	�IJ>
��A������������
��
��
���
������
������
�����
������
���
����������	�
���������	
���
��
��
���
����#"�������	�

�������"����
���������
��"
����
������
���
=CJ�E�������
�������
�E
���������	��A���=�����	�����	�IJ�	��A�����@��

�
��
�K��
�������
�E
���K�����	��������
�������������#"
���		�
������A������	=DJ�E�����	���
E
���������	��A���=�L	��
��	���
�������������������	��A���	�?�����
����"��
������������
��������������
���
�����	��A�����	���������������		=IL�E���������E
����	��A�������������	����
���������
����"��
=�KI���E
���K�����	���A������	����������=������A����#���
�����������#���
�����	��A���>��	���������
���	��		�������	
����
	>��"	
���
���
����A����#���
�����������#���
�������	����
��"��
=CL�E�������
�������
�E
����	��A�������������	����
���������
����"��
=�����	�����	�IL�	��A�����@��

�
��
�K��
�������
�E
���K�����	��������
�������������#"
���		�
������A������	=�D�E������
����	��A���=�L	��
��	���
���������������
��	��	��A���	�?����������
�#��
���������
����#�A�E����������
������	>�	"����	��������E�����	��A������������		����
�������
�����
������
���
�����	��A�����������	����
���"��
	������		
������������=�$�	���#��
�����
"������
���	��A������������
��
�=�$�E������"
E��E
��������G"	
���
=�L	��
��	������������������"�
������G"	
���
	����K
�"�E"
	K�����	��A����
��A��������
�������
��
��������	=�*��A��������@
����
������������
��
�������������G"	
���
=&=�M��"
���F"������
	��,�	���	�
���
����������
��
�
����	
��
�����
�������"�#������=���
�����	
���������,�	���	>���
���KD"#
�
���E��,K�������"������=���������������	���	�����
����#����	
���������������=���
���KD"#
�
��E���E�,K������"���������
���
��	�I�	
���=���
���K��
��HH�������"��������	�
�����	
���������
���	����"��=���
��
�	"#
�
��	�����
�
����������"��	�����
���"������=+=�C�����"������>�����
����
���J������
��D����"��������������"�#��=����	�
���
������	>���	
�����J������
��	����"��	����
�����	�"�����?�����	��A���>��	�����
������������"����#�>��	�
��A����=(=�J�����F"������
	��,�	���	���������
�
����E	��A������A��A�����������������	���
�	�����������
����������������#�	�	>���
���
����A���������
����#��������������������"������>�
����A���������
�������E���������
�
�������*��������������"������>�����
����A���������
�������������
�
������*���������������"������=�J��������
����
�
�	����	��A���>���
������������"��	����>������������=�N��
������*���������	�
�����@��"����
�������"�����(%E���"
����
����
�������������������
�=�N��
�����*���������	�
�����
�������������"�����
�����"���(%E���"
����
����
��������?�����
���	"

����H	�	�	
���������	��
	����
����
���=�$��������
��
���������"��	��������������"	
�#���������?�

	=J��
��
���������������
�	
�
������������?�

�#�	�	������@
����=O=���
��
�������"�������
�������?�

���"�	�	��?�����#���	����������
��
���
"����	��=P=���
��
��������������	�������"������>��������������	�������"������>�����
���
�
�����������
����
�
�	����������	>�����"������"
E��E
��������G"	
���
	>�������"����G�=��@
�������������
��
���������
����
	����
������"�
�	��?��������"���G�=���
��
�������"�������
���
�
����������	��?�����#���	����������
��
���
"����	��=Q=�������
��������"�������
���"��������"	
�#��	"#
�
�����#�	������
����,'���E�,����"
�����	�����	
�"�
����&�>�����
����
�
��������
�����	
���������
���	����"��=�����KD"#
�
���E��,K����"�
�������"��������"	
�#����
��
����	��F"������
	�D���	�J�����	�������*����&%�>������ B=�����KD"#
�
���E����E�,K����"�
�������"��������"	
�#����
��
����	����E��F"������
	�D���	�J�����	�������*����&%�>����� &=�%=�J��
��
����
���	��	���F"���������
��A�����@
����
���	������?����������F"�������
�= .RST./�U0V.WU�4VX< 30Y0WT0/Z8[W6\ W]̂ [�6_�R6̂ ]̀8a�6b�c7deZ5.79f6bZ9a�41669869[.__ZeZ]9Z68g<4]< -9]9Zg9Z5]eRe]ggZ_Z5]9Z684d< 103R�3]9[-5f[h7e[�6b�S]bZ__W7̂ d[b45< .i[b]j[�V689feakZeeZ8j�U[̂ ]8h4VX<4h< .i[b]j[V689fea�WRcU[̂ ]8h4[< .i[b]j[V689fea�RcU[̂ ]8h4_< V[j]l]99m67bg�-6eh4j< U[̂ ]8hRf]bj[g�4n<4f< 08[bjaRf]bj[g�4n<4Z< 29f[bRf]bj[g�4n<4o< S69]e�4n<4fpZpo<4q<� ���E�**IC��rI��+ D"#
�
���E��,�( D"#
�
��E���E�,�O ��
��103R�123V�W2\�s�40U\�stuvw< c]j[�xswuxss



����������	
�����
��������������
�������
��� ���	���
��
��	������������������ �!�����	"#��		��� $�
�������
��
�%&'�(' % ( )���'*�����������
��
�������� % +'�,&-.-/012/�34-150236�567�85260-656/-�-94-6:-:;��
������"�
�����
��<��"	�������	���
�����<��������
��<��"	�����
��
������"��	=��>
�����������
��
�?.@AB6CD 5EECFAGHIJ 5KCFAG�LCM�/FMMBAG�NBIMHOJ 5KCFAG�LCM�4MBP@CFQ�NBIM�HEJHEJ� R&+(STU�%��� �R�&�+�(�S�T�T?��T? �T?R�U % �   R & + ( 4IVB�WXYZWXW

�?�*�[���*��$\��;����]*��̂ �̂�?�̂
����*�_���̀�����
����
���
����+%%���
���
����̂"
��<�	��������������������+%���a"���+% ��̂
�����>
��	�	�+%R��̂
����������
����̂�"���	�b�		���+%&��̂
��������	������c��?�+%+������
�����>
��	�	�+%(��d�	��������"	�̂
����*�_����>
��	�	�+%S�����
	�+%U������_����	����b��
���
�������
�����
������b���	�&�
��"�� �d���
�������+�%��d���
�������̂"
��<�	��������������������+����d���
����������̂
�"�
"��	�+� ��d���
����������e������*���
�+�R��d���
��������������
����*���
�+�R?���d���
�������������
"
���f���_����+�R? ��d���
�������������
"
���̂��
_����+�R?R��d���
��������������"����
�����g"�
���
�+�&��d���
����������d�	��������"	�̂
����*���
����b�d���
����������
�����
������b���	��+�
��"��U�����b�*�_���*���"�
�����>
��	�	ĉ
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Name of Respondent This Report is:   Date of Report  Year of Report
(1) [X]  An Original

Rockland Electric Company (2) [  ] A Resubmission
  (Mo, Da, Yr) 
4/30/2026 2025/Q4

INVESTMENT (ACCOUNT 123, 124 AND 136)
1. Report below investment in Accounts 123, Investments in to authorization by the Board of Directors, and included in Account

Associated Companies , 124, Other Investment , and 136, Temporary 124, Other Investment) sate number of shares, class, and series of 

Cash Investments stock. Minor investments may be grouped by classes. Investment 

2. Provide a subheading for each account and list thereunder the included in Account 136, Temporary Cash Investment, also may be 

information called for: grouped by classes.

(a) Investment in Securities-List and describe each security (b) Investment Advances-Report separately for each person or 

owned, giving name of issuer, date acquired and date of maturity company the amount of loans or investment advances that are

For bond, also give principal amount, date of issue, maturity, and properly includable in Account 123. Include advance subject to

interest rate. For capital stock (including capital stock of current repayment in Account 145 and 146. With respect to each

respondent reacquired under a definite plan for resale pursuant advance, show whether the advance is a note or open account.

Line Description of Investment Book Cost at Beginning of Year Purchases or Additions
No. (If book cost is different from cost to During Year

respondent, hive cost to respondent in a 
footnote and explain difference

(a) (b) (c) (d)
1
2 136 - Temporary Cash Investments
3 Orange and Rockland Utilities, Inc. (Parent) 29,275,000 247,625,000              
4   Short-term notes
5
6 123 - Investment In Subsidiaries
7 Investment In Subsidiary LLC - - 
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40 Totals 29,275,000 247,625,000              
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Name of Respondent This Report is:   Date of Report  Year of Report
(1) [X]  An Original

Rockland Electric Company (2) [  ] A Resubmission
  (Mo, Da, Yr) 
4/30/2026 2025/Q4

INVESTMENT (ACCOUNT 123, 124 AND 136) (Continued)
    List each note, giving date of issuance, maturity date, and specifying 5. Report in column (h) interest and dividend revenues from

whether note is a renewal. Designate any advance due from officers investments including such revenues from securities disposed of

directors,  stockholders, or employees. during the year.

3. Designate with an asterisk in column (b) any securities, notes or 6. In column (i) report for each investment disposed of during

accounts that were pledged, and in a footnote state the name of the year the gain or loss represented by the difference between cost

pledges and purpose of the pledge. of the investment (or the other amount at which carried in the books

4. If Commission approval was required for any advance made or of account if different form cost) and the selling price thereof,

security acquired, designate such fact in a footnote and cite not including any dividend or interest adjustment includible in

Commission, date of authorization, and case or docket number. column (h).

Sales or Other Principal Amount or Book Cost at End of Year Revenue for Year Gain or Loss from Line 
Dispositions During Year No. of Shares at (If book cost is different from Investment No.

End of Year cost to respondent, give cost to Disposed of
respondent in a footnote, and

explain difference)
(e) (f) (g) (h) (i)

1
2

259,850,000 17,050,000 3
4
5
6

- - 7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39

259,850,000 - 17,050,000 - - 40
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Name of Respondent This Report is:  Date of Report Year of Report
(1) [X]  An Original  (Mo, Da, Yr)

Rockland Electric Company (2) [  ] A Resubmission 4/30/2025 2025/Q4

PRELIMINARY SURVEY AND INVESTIGATION CHARGES (Account 183)
1. Report below particulars (details) concerning the cost Investigation Charges , and Account 183.2, Other Preliminary

of plans, surveys, and investigation made for the purpose Survey and Investigation Charges .

of determining the feasibility of project under contemplation. 3. Minor items (less than $250,000) may be grouped by

2. For gas companies, report separately amount in- classes.
cluded in Account 183.1  Preliminary Natural Gas Survey and 

Line Description and Purpose of Balance at CREDITS Balance at
No. Project Beginning Account Amount End of Year

of Year Debits Charged
(a) (b) (c) (d) (e) (f)

1 None -$  
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44 TOTAL $ -$  -$  
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Name of Respondent This Report is:   Date of Report Year of Report
(1) [X]  An Original   (Mo, Da, Yr)

Rockland Electric Company (2) [  ] A Resubmission      04/30/2026 2025/Q4
SECURITIES ISSUED OR ASSUMED AND

SECURITIES REFUNDED OR RETIRED DURING THE YEAR
1. Furnish a supplemental statement briefly describing security 3. Include in the identification of each class and series of security,

financing and refinancing transactions during the year and the as appropriate, the interest or dividend rate, nominal date of issuance.

accounting for the securities, discounts, premiums, expenses, and maturity date, aggregate principal amount, par value or state vale,

related gains or losses. Identify as to Commission authorization and number of shares.  Give also the issuance of redemption price and 

numbers and dates. name of the principal underwriting firm through which the security

2. Provide details showing the full accounting for the total principal transactions were consummated.

amount, par value, or state value of each class and series of security 4. Where the accounting for amount relating to securities refunded

issued, assumed, retired, or refunded and the accounting for or retired is other than that specified in General Instruction 17 of the

premiums, discounts, expense, and gains or losses relating to the Uniform System of Account, cite the Commission authorization for 

securities. Set forth the facts of the accounting clearly with regard to the different accounting and state the accounting method.

redemption premiums, unamortized discounts, expenses, and gain or 5. For securities assumed, give the name of the company for which 

losses relating to securities retired or refunded, including the the liability on the securities was assumed as well as details of the

accounting for such amounts carried in the respondent's accounts at transactions whereby the respondent undertook to pay obligations of

the date of the refunding or refinancing transactions with respect to another company. If any unamortized discount, premiums, expenses,

securities previously refunded or retired. and gains or losses were taken over onto the respondent's books

furnish details of these amounts with amounts relating to refunded

securities clearly earmarked.

None
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Name of Respondent This Report is:  Year of Report
(1) [X]  An Original

Rockland Electric Company (2) [  ] A Resubmission

  Date of Report 
  (Mo, Da, Yr) 
4/30/2026 2025/Q4

UNAMORTIZED DEBT EXPENSE, PREMIUM AND DISCOUNT ON LONG-TERM DEBT (ACCOUNTS 181,225,226)
1. Report under separate subheadings for Unamortized Debt 2. Show premium amounts by enclosing the figures in parentheses.

Expense, Unamortized Premium on Long-Term Debt and Unamortized 3. In column (b) show the principal amount of bonds or other long-

Discount on Long-Term Debt details of expense, premium or discount term debt originally issued.

applicable to each class and series of long-term debt. 4. In column (c) show the expense, premium or discount the 

respect to the amount of bonds or other long-term debt originally

issued.

Line Designation of Principal Amount Total Expense AMORTIZATION
No. Long-Term Debt of Debt Issued Premium or PERIOD

Discount Date From Date To
(a) (b) (c) (d) (e)

1 None
2
4 - 
5 - - 
6
7
8
9

11 - - 
12 - - 
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

Page 258

#



Name of Respondent This Report is:  Year of Report
(1) [X]  An Original

Rockland Electric Company (2) [  ] A Resubmission

  Date of Report 
  (Mo, Da, Yr) 
4/30/2026 2025/Q4

UNAMORTIZED DEBT EXPENSE, PREMIUM AND DISCOUNT ON LONG-TERM DEBT (Acct. 181,225,226) (Cont.)
5. Furnish in a footnote details regarding the treatment of 6. Identify separately undisposed amount applicable to issues

unamortized debt expense, premium or discount associated with which were redeemed in prior years

issues redeemed during the year. Also, give in a footnote the date of 7. Explain any debits and credits other than amortization debited

the Commission's authorization of treatment other than as specified by to Account 428, Amortization of Debt Discount and Expense , or

the Uniform System of Accounts. credited to Account 429, Amortization of Premium on Debt-Credit .

Balance at Debits During Credit During Balance at Line 
Beginning of Year Year Year End of Year No.

(f) (g) (h) (i)
1
2

- - - - 4
- - - - 5

6
7
8
9

- - - 11
- - - 12

13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
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Name of Respondent This Report is:   Date of Report Year of Report

(1) [X]  An Original   (Mo, Da, Yr)

Rockland Electric Company (2) [  ] A Resubmission 4/30/2026 2025/Q4

UNAMORTIZED LOSS AND GAIN OF REACQUIRED DEBT (ACCOUNTS 189,257)

 1. Report under separate subheadings for Unamortized Loss and  3. In column (d) show the net gain or net loss realized on each debt

Unamortized Gain on Reacquired Debt, details of gain and loss, reacquisition as computed in accordance with general Instruction 18

including maturity date, on reacquisition applicable to each class and of the Uniform Systems of Accounts

series of long-term debt. If gain or loss resulted from a refunding  4. Show loss amounts by enclosing the figures in parentheses.

transaction, include also the maturity date of the new issue.  4. Explain in a footnote any debits and credits other than 

 2. In column (c) show the principal amount of bonds or other long- amortization debited to Account 428.1, Amortization of Loss on

term debt reacquired. Reacquired Debt , or credited to Account 429.1, Amortization of Gain

on Reacquired Debt-Credit .

Line Designation of Date Principal Net Gain or Balance at Balance at

No. Long-Term Debt Reacquired of Debt Net Loss Beginning End of Year

Reacquired of Year

(a) (b) (c) (d) (e) (f)

1 None

2

6 - - - - 

7 - - - - 

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40
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Name of Respondent This Report is:   Date of Report  Year of Report

(1) [X]  An Original

Rockland Electric Company (2) [  ] A Resubmission

  (Mo, Da, Yr)

4/30/2026 2025/Q4

MISCELLANEOUS CURRENT AND ACCRUED LIABILITIES (ACCOUNT 242)

 1. Describe and report the amount of other current and accrued  2. Minor items (less than $250,000) may be grouped under

liabilities at the end of year. appropriate title.

Line Item Balance at End of Year

No. (a) (b)

1 BUDGET BILLING OVERCOLLECTION 1,050,285 

2 RENT AND GUARANTEE DEPOSIT 825 

3 UNIDENTIFED CUSTOMER AR (102) 

4 UTILITY ARREARAGE PROGRAM 57,125 

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45  TOTAL 1,108,133$    
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Name of Respondent This Report is: Year of Report

(1) [X]  An Original

Rockland Electric Company (2) [  ] A Resubmission

  Date of Report

  (Mo, Da, Yr)

4/30/2026 2025/Q4

INCOME FROM UTILITY PLANT LEASED TO OTHERS (Account 412 and 413)

1. Report below the following information with subtraction from revenues, and income as the remainder.

respect to utility property leased to other constituting 3. Provide a subheading and total for each utility

an operating unit or system. department in addition to a total for all utility depart-

2. For each lease, show: (1) name of lessee and ments.

description and location of the leased property; 4. Furnish particulars (details) of the method of

(2) revenues; (3) operating expenses classified as determining the annual rental for the property.

to operation, maintenance, depreciation, rents, amor- 5. Designate with an asterisk associated com-

tization; and (4) net income from lease for year. Ar- panies.

range amounts so that deductions appear as a

None
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Name of Respondent This Report is:   Date of Report  Year of Report

(1) [X]  An Original   (Mo, Da, Yr)

Rockland Electric Company (2) [  ] A Resubmission 4/30/2026 2025/Q4

CHARGES FOR OUTSIDE PROFESSIONAL AND OTHER CONSULTATIVE SERVICES

1. Report the information specified below for all charges made any kind, or individual (other than for services as an employee or for

during the year included in any account (including plant accounts) for payments made for medical and related services) amounting to more

outside consultative and other professional services. These services than $250,000, including payments for legislative services, except

include rate, management, construction, engineering, research, those which should be reported in Account 426.4 Expenditures for

financial, valuation, legal, accounting, purchasing, advertising, labor Certain Civic, Political and Related Activities.

relations, and public relations, rendered for the respondent under (a) Name of person or organization rendering services

written or oral arrangement, for which aggregate payments were (b) Total charges for the year

made during the year to any corporation, partnership, or organization of 2. Designate associated companies with an asterisk in column (b).

Amount

Line Description (in dollars)

No. (a) (b) (c)

1 N/A

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35
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Name of Respondent This Report is: Date of Report: Year of Report
(1) [X]  An Original (Mo, Da, Yr)

Rockland Electric Company (2) [  ] A Resubmission 4/30/2026 2025/Q4
UNDERGROUND TRANSMISSION SYSTEMS AND UNDERGROUND DISTRIBUTION SYSTEMS

CONDUIT, UNDERGROUND CABLE, AND SUBMARINE CABLE (Distribution System)
1. Report below the information called for concerning conduit, underground operated under lease, give name of lessor, date and period of

cable, and submarine cable at end of year. lease, and annual rent.  For any system operated other than by

2. Show separately the underground distribution system plant serving each reason of sole ownership or lease, give name of co-owner or

large  metropolitan area.  Report in total by operating divisions the under- other party, explain basis of sharing expenses or other

ground distribution systems not required to be reported separately. accounting between the parties, and state amounts and

3. Designate underground systems, or important portions thereof, leased accounts affected in respondent's books of account.  Specify

from others, jointly owned with others, or operated otherwise than by in each case whether lessor, co-owner, or other party is an

reason of sole ownership by the respondent.  For any underground system associated company.

Miles of Con- SUBMARINE
duit Bank (all UNDERGROUND CABLE CABLE

Line Designation of underground distribution system sizes and types) Miles* Oper. Voltage Feet & Oper. Volt.

No. (a) {1} (b) {2} (c) {3} (d) {4} (e)&(f) {5}
1 Distribution 132 871 n/a n/a
2
3 Tranmission 4 9 n/a n/a
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
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This Report is: Date of Report:
(1) [X]  An Original (Mo, Da, Yr)
(2) [  ] A Resubmission 4/30/2026 2025/Q4

ON PUBLIC ON PRIVATE

Line TOTAL WAYS R/W WIRE MILES CABLE MILES

No. (a) (b) (c) (d) (e) (f)
1
2 45 40 5 130 34
3 31 28 3 85 30
4 60 56 4 186 17
5 43 41 3 140 19
6 37 34 3 97 7
7 0 0 0 1 0
8 12 12 0 20 0
9 92 79 13 274 119

10 32 31 1 67 9
11 138 112 26 418 187
12 58 52 6 169 60
13 33 30 3 95 6
14 34 33 2 97 21
15 94 83 12 270 30
16 24 22 2 75 32
17 88 77 11 274 81
18 2 2 0 0 0
19 9 8 1 25 3
20 31 26 5 75 28
21 69 62 7 201 40
22 0 0 0 0 0
22 61 56 5 179 26
23 78 62 16 241 40
24 209 158 51 629 63
25 18 14 4 36 2
26 9 8 1 13 0
27 0 0 0 0 0
28
29
30 0 0 - - -
31
32
33
34
35
36 1,309 1,126 183 3,798 853

Page E441A

Name of Respondent
Rockland Electric Company

Year of Report

OVERHEAD DISTRIBUTION SYSTEMS
OVERHEAD TRANSMISSION SYSTEMS AND OVERHEAD DISTRIBUTION SYSTEMS

1. Report below information called for as at end of year, for each municipality or tax district.

MUNICIPALITY OR TAX DISTRICT

DISTRIBUTION
ALLENDALE

2. Municipalities are to be grouped under operating or commercial districts.

3. Designate any overhead distribution system plant held under any title other than full ownership and in a footnote state the name of owner or

co-owner of such plant, the nature of respondent's title, and percent ownership.

MILES OF POLE LINE

DUMONT HAYWORTH
FRANKLIN LAKES
HARRINGTON PARK
MAHWAH
MONTVALE

ALPINE
CLOSTER
CRESSKILL
DEMAREST
DUMONT

RIVERVALE
ROCKLIEGH
SADDLE RIVER
UPPER S.RIV
WALDWICK

NORTHVALE
NORWOOD
OAKLAND
OLD TAPPAN
RAMSEY

z-WANTAGE
WEST HAVERSTRAW
WESTFALL
UNSPECIFIED

WYCOFF
x-RINGWOOD
x-WEST MILFORD
z-MONTAGUE
z-VERNON

TOTAL



This Report is: Date of Report:
(1) [X]  An Original (Mo, Da, Yr)
(2) [  ] A Resubmission 4/30/2026 2025/Q4

ON PUBLIC ON PRIVATE

Line TOTAL WAYS R/W WIRE MILES CABLE MILES

No. (a) (b) (c) (d) (e) (f)
1
2 62 CLOSTER 1 0 1 2 N/A
3 63 CRESSKILL 0 0 0 1 N/A
4 64 DEMAREST 1 0 1 2 N/A
5 65 F.LAKES 1 0 1 2 N/A
6 66 H.PARK 0 0 0 0 N/A
7 67 MAHWAH 3 0 3 28 N/A
8 70 MONTVALE 3 0 3 15 N/A
9 71 NORTHVALE 1 0 1 9 N/A

10 72 NORWOOD 1 0 1 7 N/A
11 74 OLD TAPPAN 2 0 2 15 N/A
12 76 RAMSEY 10 0 10 9 N/A
13 77 RIVERVALE 0 0 0 6 N/A
14 80 UPPER S.RIV 1 0 1 6 N/A
15 86 RINGWOOD 6 0 5 28 N/A
16 87 W.MILFORD 2 0 2 12 N/A
17 0 0 0 0
18 0 0 0 0 N/A
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43 32 1 32 142 0

Name of Respondent
Rockland Electric Company

Year of Report

OVERHEAD DISTRIBUTION SYSTEMS
OVERHEAD TRANSMISSION SYSTEMS AND OVERHEAD DISTRIBUTION SYSTEMS

1. Report below information called for as at end of year, for each municipality or tax district.

MUNICIPALITY OR TAX DISTRICT

TRANSMISSION

OAKLAND

2. Municipalities are to be grouped under operating or commercial districts.

3. Designate any overhead distribution system plant held under any title other than full ownership and in a footnote state the name of owner or

co-owner of such plant, the nature of respondent's title, and percent ownership.

MILES OF POLE LINE

ALLENDALE

TOTAL
Page E441

#



FILAMENT
(c)

MERCURY
(d)

FLUORESCENT
(e)

1 9,279 n/a n/a n/a n/a
2 5,709 n/a n/a n/a n/a
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

STREET LIGHT SYSTEM
SIGNAL AND 
TRAFFIC 
SYSTEMS
(f) & (g)

Name of Respondent
Rockland Electric Company

This Report is:
(1) [X]  An Original
(2) [  ] A Resubmission

Date of Report: 
(Mo, Da, Yr)
4/30/2026

Year of Report

2025/Q4

OVERHEAD STREET LIGHTING
UNDERGROUND STREET LIGHTING

STREET LIGHTING AND SIGNAL SYSTEMS
1. Report below the information called for concerning street lighting and signal systems owned or leased at end of year.
2. Designate any street lighting and signal system plant held under any title other than full ownership and, in a footnote, state the names of owner or co-owner of such plant, the nature of respondent's title, 
and percent ownership.

Line 
No. Item (a) TOTAL

(b)

Page E442



Annual Report of Rockland Electric Company Year ended December 31, 2025

RECONCILIATION BETWEEN FERC AND STOCKHOLDER'S
ANNUAL REPORT (Continued)

($000s)
Note: A reconciliation between the SEC and FERC is only necessary if the net income difference is greater than .05%. 
Line FERC Footnote SEC Consolidations Footnote SEC
No. Description USOA Adjustments Ref Basis Subsidiaries Eliminations Ref Consolidated

1 Balance Sheet
2 Assets

3   Total Net Utility Plant 500,825 $415 (A) 501,240 - (J) $501,240
4
5
6
7   Other Property & Investments 748 (748) (B) - - (K) - 
8
9

10
11   Current Assets 55,507 5,212 (C) 60,719 - (M) 60,719 
12
13
14
15   Deferred Debits 65,192 (24,323) (D) 40,869 - (N) 40,869 
16
17
18
19
20 Total $622,273 ($19,445) $602,828 - $0 $602,828

21 Liabilities & Capital

22   Proprietary Capital 448,973 ($0) (E) 448,973 - (O) 448,973 
23
24
25
26   Long Term Debt - - (F) - - (P) - 
27
28
29
30   Other Noncurrent Liabilities - - (G) - - (Q) - 
31
32
33
34   Current & Accrued Liabilities 36,271 20,466 (H) 56,737 - (R) 56,737 
35
36
37
38   Deferred Credits 137,028 (39,910) (I) 97,118 - (S) 97,118 
39
40
41
42
43 Total $622,273 ($19,445) $602,828 $0 $0 $602,828

($0) $0 $0 $0 $0



Annual Report of Rockland Electric Company Year ended December 31, 2025

RECONCILIATION BETWEEN FERC AND STOCKHOLDER'S
ANNUAL REPORT (Continued)

FOOTNOTES
($000s)

(A) GAAP requires that amounts collected through customer rates as a
component of depreciation expense for future costs of removal for property be
classified as a regulatory liability on the balance sheet. Such amounts are
included in accumulated depreciation under FERC USOA 421 4,753,309.49
Operating Leases mapped to Current Assets under SEC but Other Deferred Debits under FERC (6) (32,979.01) 

415 414.54 

(B) Long Term Derivatives in Noncurrent Assets Under SEC, but Property and Investments under FERC (748) (747.99)           (0.01) 

(C) Cash Overdraft 257 
Recoverable Energy Costs in Current Assets under SEC, but Other Deferred Debits under FERC -
Conservation Incentive Program in Other Assets under SEC but Other Regulatory Assets under FERC 4,955 
Accumulated Deferred Income Taxes 1900 netted for SEC reporting -

5,212 5,212.24 (0) 

(D) Deferred Derivative Losses in Current Assets under SEC, but Other Deferred Debits under FERC -
Recoverable Energy Costs in Current Assets under SEC, but Other Deferred Debits under FERC -
Accumulated Deferred Income Taxes (1900 & 2830) are netted for SEC reporting (19,562)
Netting of Recoverable Energy Costs for SEC, presented gross under FERC (393)
Long Term Derivatives in Noncurrent Assets Under SEC, but Property and Investments under FERC 748 
Operating Leases mapped to Current Assets under SEC but Other Deferred Debits under FERC 6 
Conservation Incentive Program (CIP) in Other Assets under SEC but Other Regulatory Assets under FERC (4,955)
Customer Advances in OWIP under Other Assets under SEC, but Other Deferred Credits under FERC (167)

(24,323.30) 0 

(24,323)

# INTERNAL



Annual Report of Rockland Electric Company Year ended December 31, 2025

RECONCILIATION BETWEEN FERC AND STOCKHOLDER'S
ANNUAL REPORT (Continued)

FOOTNOTES
($000s)

(E) No Difference

(F) No Difference

(G) No Difference

(H) Disbursement Accounts- Cash Overdraft 257 183,218.69
Refundable Energy Costs  reported as Current Reg. Liabilities under SEC and under Other Reg. Liabilities under FERC 19,035 9,592,216.84
Derivative Liabilities reported as Current Reg. Liabilities under SEC and under Other Reg. Liabilities under FERC 1,166 - 
Accumulated Deferred Income Taxes (1900 & 2830) are netted for SEC reporting - - 
Accrued Taxes reported in Deferred Taxes under SEC but Current Liabilities under FERC -
CIP- Interest reported reported as Current Reg. Liabilities under SEC and under Other Reg. Liabilities under FERC 8 
FERC Topside related to Customer Deposits -

20,466 20,465.60 0.40 

(I) Exclusion of RECO ARO accumulated depreciation 421 4,753,309.49
Refundable Energy Costs - Current reported as Current Liabilities under SEC, but Deferred Credits under FERC (19,035) (9,592,216.84) 
Accumulated Deferred FIT mapped to Deferred Inc Tax Credits under SEC but under Regulatory Assets under FERC - 
Netting of Recoverable Energy Costs for SEC, presented gross under FERC (393)
Derivative Liabilities mapped to  Current Reg. Liab. under SEC and Other Reg. Liab. Under FERC (1,166)
Accumulated Deferred Income Taxes (1900 & 2830) are netted for SEC reporting (19,562) (27,217,002.36) 
Accumulated Deferred Income Taxes (1900 & 2830) are netted for SEC reporting (28,339.14) 
Customer Advances in OWIP under Other Assets under SEC, but Other Deferred Credits under FERC (167)
Accrued Taxes reported in Deferred Taxes under SEC but Current Liabilities under FERC -
CIP- Interest reported reported as Current Reg. Liabilities under SEC and under Other Reg. Liabilities under FERC (8)
FERC Topside to reclassify Regulatory Asset to Regulatory Liability

(39,910) (39,909.81) (0.19) 

(J) No Difference
(K) No Difference -
(M) No Difference -
(N) No Difference -
(O) No Difference -
(P) No Difference -
(Q) No Difference -
(R) No Difference -

- 

# INTERNAL



Annual Report of Rockland Electric Company Year ended December 31, 2025

RECONCILIATION BETWEEN FERC AND STOCKHOLDER'S
ANNUAL REPORT (Continued)

($000s)
Note: A reconciliation between the SEC and FERC is only necessary if the net income difference is greater than .05%. 
Line FERC Footnote SEC Consolidations Footnote SEC
No. Description USOA Adjustments Ref Basis Subsidiaries Eliminations Ref Consolidated
1 Income Statement
2 Operating Revenues $257,001 $0 (A) $257,001 (F) 257,001 
3
4
5
6 Operating Expenses $235,965 $620 (B) $236,584 (G) $236,584
7
8
9
10 Other Income and Deductions $1,800 $7,573 (C) $9,374 (H) $9,374
11
12
13
14 Interest Charges $114 $0 (D) $114 (I) $114
15
16
17
18 Income Taxes $271 $6,953 (E) $7,224 (J) $7,224
19
20
21
22
23
24
25 Net Income $22,451 $0 $22,453 $0 $0 $22,453

FOOTNOTES
(A) No difference -

(B) Non-service Pension & OPEB Costs classified as Operating Expenses for FERC & Other Deductions under SEC 7,595 
Federal/States income tax are part of Operating expenses per FERC and Income taxes in SEC (6,975)

620 $620 - 

(C) Non-service Pension & OPEB Costs classified as Operating Expenses for FERC & Other Deductions under SEC 7,595 
Other tax expense reported as income tax in SEC, but other income and deductions in FERC (22)

7,573 $7,573 - 

(D) No Difference -

(E) Federal/States income tax are part of Operating expenses per FERC and Income taxes in SEC 6,975 
Other tax expense reported as income tax in SEC, but other income and deductions in FERC (22)

6,953 6,953 - 

(F) No difference

(G) No difference

(H) No difference

(I) No difference

(J) No difference



________________________ 
    Michele O’Connell 

ROCKLAND ELECTRIC COMPANY 

Certificate 

I, Michele O’Connell, the Chief Executive Officer of Rockland Electric 
Company (“RECO”), an indirect wholly owned subsidiary of Consolidated Edison, 
Inc. (“CEI”), do hereby certify: 

(a) As required by New Jersey Administrative Code 14:4-4A.3, that as 
of December 31, 2025, the aggregate assets of all “non-utility associates” of 
RECO do not exceed 25 percent of the aggregate assets of all “public utilities” 
and “utility associates” of RECO.  

(b) This certification has been authorized by RECO’s Board of 
Directors by unanimous written consent, dated April 25, 2007.  

IN WITNESS WHEREOF, I have hereunto set my hand this 15th day of 
April, 2026. 





CONSOLIDATED EDISON, INC.

List of Subsidiaries

Consolidated Edison, Inc. (“CEI”) is a public utility holding company. CEI’s direct and indirect subsidiaries 
are listed below. Rockland Electric Company is an indirect wholly owned subsidiary of CEI. On December 
31, 2025, CEI’s total assets were $74,603,457,753. All of the subsidiaries are public utilities or utility 
associates as defined in Subchapter 4A of Title 14 of the New Jersey Administrative Code, with the 
exception of Davids Island Development Corp, Clove Development Corporation, and Orange & Rockland 
Development, Inc., whose assets totaled $26,299,983 on December 31, 2025, and which are non-utility 
associates (as defined in such Subchapter). Based on the foregoing, the assets of the non-utility 
associates constitute less than one tenth of one percent of the total assets of CEI’s public utilities and 
utility associates. Please note that because of inter-company consolidations, the sum of the subsidiaries’ 
total assets will not equal CEI’s total assets.



2025 NJBPU Subsidiary Filing

Company 2025 Total Assets
Consolidated Edison, Inc. 25,328,507,723 
Consolidated Edison Company of New York, Inc. 69,316,358,500 
Orange and Rockland Utilities, Inc. 4,419,971,031 
Con Edison Transmission, Inc. 487,784,690 
Con Edison Clean Energy Businesses, Inc. 0 
Consolidated Con Edison Holdings Inc 9,960,385 
Corporate Eliminations (24,959,124,576)          

74,603,457,753 

- 
Non-Utility Associated 2025 Total Assets

Clove Development Corporation 25,847,108 
Orange & Rockland Development, Inc. 447,520 
David's Island Development Corp. 5,355 

26,299,983 

* Please note that because of inter-company consolidations, the sum of the
subsidiaries’ total assets will not equal CEI’s total assets.



Subsidiaries Parent Company Classification Sub-Classification 2025 Total Assets
Consolidated Edison Company of New York, Inc. Consolidated Edison Company of New York, Inc. Utility Electric/Gas/Steam 69,316,358,500 
Davids Island Development Corp. Consolidated Edison Company of New York, Inc. Utility Electric/Gas/Steam 5,355 
Corporate Eliminations Consolidated Edison Company of New York, Inc. Utility Corporate Eliminations (5,355) 

Total Consolidated Edison Company of New York, Inc. 69,316,358,500 

Orange and Rockland Utilities, Inc. Orange and Rockland Utilities, Inc. Utility Electric/Gas 4,301,313,500 
Rockland Electric Company Orange and Rockland Utilities, Inc. Utility Electric/Gas 602,189,545 
Corporate Eliminations Orange and Rockland Utilities, Inc. Utility Corporate Eliminations (509,826,642) 

Total Orange and Rockland Utilities, Inc. - Utility 4,393,676,403 

Orange and Rockland Utilities, Inc. Orange and Rockland Utilities, Inc. Utility Gas 6,871,405 
Total Honeoye Storage Corporation. - Utility 6,871,405 

2025 NJBPU Subsidiary Filing



Subsidiaries Parent Company Classification Sub-Classification 2025 Total Assets
Consolidated Edison, Inc. Consolidated Edison, Inc. Non-Utility Holding Company 25,328,507,723       

Total Consolidated Edison, Inc. 25,328,507,723       

Corporate Eliminations Consolidated Edison, Inc. Non-Utility Corporate Eliminations (24,959,124,576) 
Total Corporate Eliminations (24,959,124,576) 

Total Con Edison Clean Energy Businesses, Inc. Consolidated Edison, Inc. Non-Utility Total Con Edison Clean Energy Businesses, Inc. 0 

Con Edison Transmission, Inc. Con Edison Transmission, Inc. Non-Utility Investments 553,232,150            
Consolidated Edison Transmission, LLC Con Edison Transmission, Inc. Non-Utility LLC Organization 290,499,383            
Corporate Eliminations Con Edison Transmission, Inc. Non-Utility Corporate Eliminations (555,255,365) 
Con Edison Gas Pipeline and Storage, LLC Con Edison Transmission, Inc. Non-Utility LLC Organization 181,751,531            
Corporate Eliminations Con Edison Gas Pipeline and Storage, LLCNon-Utility Corporate Eliminations (1,914,360) 
Con Edison Gas Pipeline and Storage Northeast, LLCCon Edison Gas Pipeline and Storage, LLCNon-Utility LLC Organization 12,362,782              
Con Edison Honeoye, LLC Con Edison Gas Pipeline and Storage, LLCNon-Utility LLC Organization 4,571,673 
Corporate Eliminations Con Edison Honeoye, LLC Non-Utility Corporate Eliminations (4,334,509) 

Total Con Edison Transmission, Inc. 480,913,285            

Clove Development Corporation Orange and Rockland Utilities, Inc. Non-Utility Real Estate Sales 25,847,108              
Orange & Rockland Development, Inc. Orange and Rockland Utilities, Inc. Non-Utility Real Estate Development 447,520 

Total Orange and Rockland Utilities, Inc. - Non-Utility 26,294,628              

CEHI Consolidating Entity Consolidated Con Edison Holdings Inc Non-Utility Corporate Eliminations 26,096,950              
Con Edison Holdings, Inc Consolidated Con Edison Holdings Inc Non-Utility Investments (16,137,397) 
CED Broken Bow II Holdings, LLC Consolidated Con Edison Holdings Inc Non-Utility Investments 832 

Total Consolidated Con Edison Holdings Inc. - Non-Utility 9,960,385 

2025 NJBPU Subsidiary Filing

#
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